Name: 1-03.01

Date: Section:

Accounting Income vs. Economic Income

Revenues vs. Gains

Expenses vs. Losses

Fiscal Year vs. Calendar Year
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Name:

Date: Section:

Revenue Recognition vs. Expense Recognition

1-03.01

Accruals vs. Prepaids

Balance Sheet Approach vs. Income Statement Approach

Cash Basis vs. Accrual Basis
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