Determining missing values from a limited information set 1-02.05

(a)

Gross receipts as reported $1,240,000
Fact 1: Remove stockholder investments (150,000)
Fact 2:
Fact 3:
Fact 4:
Fact 5:
Fact 6:
Fact 7:
Fact 8:
Fact 8:

Corrected gross receipts



(b)
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Date Accounts Debit Credit

Fact 1 Cash 150,000
Capital Stock 150,000

Record stockholder investment
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Revenues

Description Balance

Balance forward > - R



