Basic "periodic" calculations for inventory, FIFO, LIFO, average cost
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(a)
FIFO

Beginning inventory

Plus: Purchases

Cost of goods available for sale
Less: Ending inventory

Cost of goods sold

Sales
Cost of goods sold
Gross profit

(b)
LIFO

Beginning inventory

Plus: Purchases

Cost of goods available for sale
Less: Ending inventory

Cost of goods sold

Sales
Cost of goods sold
Gross profit

(@
Weighted-average

Beginning inventory

Plus: Purchases

Cost of goods available for sale
Less: Ending inventory

Cost of goods sold

Sales
Cost of goods sold
Gross profit



