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Basic "perpetual” calculations for inventory, FIFO, LIFO, average cost

FIFO perpetual:
Date Purchases Cost of Goods Sold Balance
Day 0 10X $10=5100
Day 1

5X$11 =555

Day 2

Day 3

8X$12=%96

Day 4

Ending

LIFO perpetual:
Date Purchases Cost of Goods Sold Balance
Day 0 10X $10=5100
Day 1

5X$11 =555

Day 2

Day 3
8X$12=596

Day 4

Ending



Moving average:
Date Purchases Cost of Goods Sold Balance

Day 0 10X $10=5100

Day 1
5X$11 =555

Day 2

Day 3
8X$12=15%96

Day 4

Ending



